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THIS WEEK IN THE MARKETS... 


@ Indo-China armistice brings out selling pressure on London Metal Exchange. 


@ President Eisenhower postpones decision on tariff relief for lead and zinc. 


@ GSA bought good tonnages of domestic lead and zinc for the strategic stockpile. 


COPPER—Domestic refinery 29.700c, ref’y. 


Domestic consumers have been slow in placing August 
business, which points to a little extra caution in ap- 
praising the outlook. The decline in London over the 
last two days of the week naturally did not help mat- 
ters. Sales in the domestic market of July shipment 
copper now stand at about 75,000 tons, with August at 
9,000 tons. 


The decline in London was caused by hedging for ac- 
count of dealers who managed to acquire a good ton- 
nage of Chilean copper, largely fire-refined, from the 
Chilean Bank. The selling followed closely on the heels 
of a general easing of tension over the situation in Indo- 
China. Producers maintained their selling prices in the 
foreign market at about unchanged levels, pending fur- 
ther developments. 

Heavy foreign deliveries of refined copper in June were 
accounted for in part by larger sales to dealers. 


LEAD—l4c, N. Y. (f.a.s. Gulf 12%4-12'2c) 


Lead purchases by GSA for the stockpile that were 
scheduled for the week that just ended probably ab- 
sorbed around 8,000 tons. Domestic sales to industry 
totaled 5,523 tons for the last week, against 5,951 tons 
in the preceding week, Except for the extra take by 
the Government, the sales volume would have been 
rather disappointing to producers. The undertone of 
the New York market continued firm, even though 
London turned easier on developments in the Far East. 


The Santa Barbara, Mex., lead-zinc mill of the Ameri- 
can Smelting & Refining Co. has been damaged by fire. 
The mill, which treats about 1,600 tons of ore a month, 
may be out for two months. 


President Eisenhower informed Congress that more 
time is required to study the recommendation of the 
Tariff Commission for a higher duty on lead. 


ZINC—llc, East St. Louis (f.a.s. Gulf 934c) 


Purchases of domestic zinc by the GSA for the stock- 
pile that took place last week accounted for at least 
12,000 tons, with a good chance that it exceeded this 
amount by several thousand tons. The stockpile metal 
is to be delivered before Sept. 1. Domestic consumers 
were in the market for moderate tonnages of August 
metal, but buying was rather spotty, with some oper- 
ators doing comparatively little. 

Despite unsettlement in London, following the armistice 


in Indo-China, the market here was firm on the basis 
of 1lc for Prime Western, East St. Louis. 


That President Eisenhower asked for more time for 
study of the tariff problem (see page 3) naturally dis- 
appointed domestic producers. The feeling persists in 
many quarters that the Administration favors other 
measures than a higher import duty to support the 
domestic industry in a period of recession. 


TIN—95%4c, prompt, N. Y. 


Though prices were unsettled late in the week on the 
developments in Indo-China, sentiment on the whole 
again favored sellers on prospects for an accord under 
the International Tin Agreement, possibly before the 
end of the year. A meeting of all the signatories of the 
agreement will be called in September for preparation 
of draft rules of procedure (see page 6). 

Malaya’s production of tin contained in ore was 5,050 
long tons in June, making the total for the first half of 
the year 29,533 tons. In the Jan.-June period of 1953 
output came to 28,531 tons. 


QUICKSIL VER—$290-$293, N. Y. 


Scattered business was noted in European and domestic 
metal during the last week at prices varying between 
$290 and $293 per flask, another advance of $5 compared 
with a week ago. Mexican metal for nearby arrival soid 
at $283 per flask. In one direction it was reported that 
Mexican metal for July-September was available at 
$280 per flask. 


So far, the announcement to the effect that the U.S. 
Government will not pay more than $225 for quicksilver 
failed to impress the market. The tight spot situation 
could continue to September, some traders believe. 


SILVER—85 4c, N. Y. (London 72d) 


The London market was unsettled, moving down to 72d. 
The U.S. quotation on foreign metal was steady and 
unchanged all week. 
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Total Refined-Copper Stocks 
Reduced 87,513 Tons in June 


Combined stocks of refined copper in 
the hands of foreign and domestic pro- 
ducers reporting to Copper Institute de- 
clined during June by 87,513 tons. As in 
the preceding month, the unusually large 
reduction in stocks resulted chiefly from 
heavy deliveries of Chilean metal to the 
US, for its stockpile. 

An upturn in deliveries of refined cop- 
per to fabricators outside of the United 
States attracted wide interest in the 
market. The foreign deliveries totaled 
130,323 tons for June, the largest on rec- 
ord, which compares with 115,197 tons 
in May and an average of 100,724 tons a 
month in the first half of 1954. During 
all of 1953, foreign deliveries to fabrica- 
tors only averaged 69,287 tons a month. 
The low deliveries last year probably 
were caused by an underbought condi- 
tion and a trend toward reducing inven- 
tories to the bone in a “bearish” market. 
This years’ spurt, in part, reflects cover- 
ing against actual needs. Also, there ap- 
pears to be no doubt that European 
consumption of copper has improved 
substantially over that of recent years. 
Reconstruction, modernization, and 
greater defense needs all enter into the 
more encouraging European statistics, 
not to mention shipments of copper and 
copper products to countries behind the 
Iron Curtain. 


U. S. Deliveries Down 


Deliveries of refined copper to US. 
fabricating plants declined from 111,005 
tons in May to 106,252 tons in June. The 
drop in June deliveries was somewhat 
of a surprise, as most producers looked 
for a gain as an offset to curtailed de- 
mands and shipments in July, the va- 
cation month. 

Domestic production of crude copper 
increased 6,858 tons in June, with both 
mine production and secondary showing 
gains. 

Production of refined copper in this 
country totaled 112,121 tons in June, 
against 108,403 tons in May and an av- 
erage of 110,956 tons a month for the 
Jan.-June period. During all of 1953, 
US. refineries turned out copper at the 
rate of 116,250 tons a month. 


Stocks of refined copper in the U.S. 
declined from 82,111 tons at the end of 
May to 69,181 tons at the end of June. 
The peak in stocks for the current year 
was 125,759 tons on March 31. Under 
normal operating conditions the stocks 
now on hand would be regarded as al- 
together too low, However, availability 
of foreign copper tends to offset the 
tight domestic supply situation. 

The combined totals (U.S. and outside 
U.S.) reveal that stocks of blister copper 
decreased 7,375 tons in May but in- 
creased 9,859 tons in June. Details on 
total stocks of blister are not available 
for publication. 

* 


Agent for ASARCO Fluorspar 


The American Smelting & Refining 
Co. has appointed Oglebay, Norton & 
Co., of Cleveland, exclusive agent for the 
sale of its “Minac” brand fluorspar to 
the glass and ceramic industries. The 
fluorspar is processed at Nueva Rosita, 
Mexico, about 70 miles south of Eagle 
Pass, Texas. The rate of production of 
fluorspar for acid and ceramic purposes 
is in excess of 2,000 short tons a month. 


President Extends Period for 
Study of Lead-Zinc Tariff 

President Eisenhower, on July 19, 
notified the Senate Finance Committee 
and the House Ways and Means Com- 
mittee that he has extended the period 
of his consideration of the Tariff Com- 
mission's report on lead and zinc “some- 
what beyond the customary 60-day 
period.” It is known that the Tariff 
Commission recommended a substantial 
increase in the import duties of the two 
metals. Domestic producers had asked 
for tariff relief under the escape clause 
of the Trade Agreements Extension Act 
of 1951. The President was to have de- 
cided the issue by July 20. 

Texts of the President's letters to the 
chairmen of the Congressional com- 
mittees follows: 

“On May 28, 1954, the U.S. Tariff 
Commission submitted to me recom- 
mendations regarding certain altera- 
tions in the rate of duty on imports of 
unmanufactured lead and zinc. 

“Since that time the interested depart- 
ments and agencies of the executive 
branch have been giving earnest and 
intensive consideration to these recom- 
mendations. This review involves fun- 
damental issues of economics and of 
public policy. It is essential that what- 
ever action is taken be based on the 
most comprehensive analysis of all the 
relevant factors. 

“I am, therefore, extending the period 
of my consideration of the Tariff Com- 
mission's report somewhat beyond the 
customary 60-day period, This letter is 
to notify you, in conformance with the 
provisions of the law, why I have not 
taken action within that period.” 

- 


First Labrador iron Ore 

The first cargo of iron ore to be re- 
ceived from the Labrador-Quebec ore 
fields is scheduled to arrive at the new 
$10-million ore pier at Greenwich Point, 
near Philadelphia, Pa., on August 5. The 
cargo, consisting of 20,000 tons, will be 
loaded on the S.S. Hawaiian at Port of 
Seven Islands, on the St. Lawrence. 





Copper Statistics — January-June 1954 


Following is a summary of the latest copper statistics of Copper Institute, figures 
in short tons: 


United States 


Crude Production 
Primary Secondary 


Stocks 
Refined 
at End 


Refined 
Production 


Deliveries to 
Fabricators 


January 76,912 7,304 
February 68.034 6,394 
March 73,429 7,671 
April 70,977 6,486 
May .. 71571 6,660 
June 74,146 10,943 


111,553 
103,496 
117,546 
112,617 
108,403 
112,121 


77,091 
89,017 
95,795 
104,579 
111,005 
106,252 


108,121 
118,417 
125,759 
124,523 
82,111 
69.181 


Outside United States 

Stocks 
Refined 
at End 


280,510 
275,375 
279,804 
273,070 
95 564 115,197 255,234 
88,615 130,323 180,651 


Note: The statistics do not balance largely because of deliveries to the U.S. stockpile 
During May and June, large shipments of Chilean meta! took place under a dea! closed recently 
to acquire 100,000 tons for the strategic reserve—Ed 


Refined 
Production 


85,100 
70,864 
93,824 
87,747 


Crude Production 
Primary Secondary 


114.652 531 
February 109,041 702 
March ... 123,441 583 
April . 124,846 176 
May .. 118,099 262 
June 125,240 266 


Deliveries to 
Fabricators 


91,941 
74,457 
93,235 
99,193 


January 
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International 
Minerals and Metals 
Corporation 


1) BROADWAY, NEW YORK 4, N. Y. 
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ad 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1, N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
> 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 














BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silwer, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Refining Works 


IRVINGTON, NEW JERSEY 
374 Nye Ave 


Irvington, New Jersey 








Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM-—Per Ib., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
21%4c.; in pigs, 20c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 22c; 99.8%, 
22%ec.; 99.85%, 23¥ec.; 99.9%, 24%c. 


ANTIMONY — Cents per lb. 99%% 
grade: Domestic Domestic 
Boxed(a) Bulk(b) 
New York Laredo 
31.970 28.500 
31.970 28.500 
31.970 28.500 
31.970 28.500 
31.970 28.500 
31.970 28.500 
(a) Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per lb., in ton lots, $2.25. 


CADMIUM — Per ib., delivered. 


Commercial 
Sticks 


July 15 
July 16 


Special 
(a) Shapes 
July 15 $1.70 $1.70 
July 16 1.70 1.70 
et EP bunViee ouwerece es 1.70 1.70 
July 19... recnenee 1.70 1.70 
July 20 oon - 1.70 1.70 
July 21 ‘ 1.70 1.70 


(a) Special shapes to platers 


CALCIUM — Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM -— Per Ib., 97 percent grade, 
spot, $1.23, contract $1.18 per ib. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min.., f.o.b. 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT—Per Ib., rondelles or granules, 
in 500 to 600 Ib. containers, $2.6C; in 100 
lb. containers, $2.62; less than 100 lb. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM — No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per lb., $295. 
INDIUM — Per oz. troy. 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $145@$150. 


LITHIUM — Per Ib. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM — Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, IIL. 
28.2c. Notched ingot. Freeport, 27%%4c.; 
Port Newark or Madison, 29c. 


MANGANESE — Per lb., delivered, 96% 
Mn, carloads, bulk, 36.2 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 
30c.; ton lots, 32c, Premium for hydro- 
gen-removed metal 0.75c. per pound. 


MOLYBDENUM — Per Ib., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 56%c. per lb. of nickel con- 
tent, f.o.b. Copper Cliff. 


OSMIUM—Per oz., $140@$150, nominal. 
PALLADIUM — Per oz. troy, $21. 


PLATINUM — Per oz. troy, wholesale 
lots $84; retail $87. 


QUICKSILVER — Per flask of 76 lb., 
$290@$293. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM — Per oz. troy, $70@$75. 


SELENIUM — Per lb. Producers’ price, 
$5; distributors, 100-lb. lots, $6. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%c. 


SODIUM — Per lb., carload lots, in 
drums, 16%4c.; iess than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per lb., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum .3% iron, $4.72, f.o.b. 
Newport, Del. (On maximum .5% iron, 
$4.46). Effective April 1, 1954. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 lb. lots, $4.95, nominal. Hydrogen 
reduced, 99.9% plus $4.65. 


ZIRCONIUM — Per lb., powder, $7. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 Ib., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $3.80@$3.90; 
55 to 60 percent $4.10@$4.20; 60 to 65 
percent $4.65@$4.75. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 
Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 


Imported ore, per short ton unit of 
BeO, c.i.f. US. ports, basis 10% to 12% 
BeO, $42@$43. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 


Rhodesian: 
48% CriOs, 3 to 1 ratio lump (b) $44.00 @$46.00 
48% CrsOs, 2.8 to 1 ratio. . (b)$40.00@$42.00 
48% CriOs, no ratio (b) $32.00 @$24.00 
South African (Transvaal): 
48% CriOs, 
44% CrO:, no ratio 
Turkish: 
48% CreOs, 3 to 1 ratio, lump... (a)$48@$49 
Pakistan (Baluchistan) : 
48% CreOs. 3 to 1 ratio 
(a) Nominal. (b) Long term contracts. 


$31.00 @ $32.00 
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COBALT ORE — Per lb. of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBIUM ~- TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cbe205-Ta2Os5 in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 


Mesabi, bessemer, 51% percent iron, 
$10.05. Old Range, bessemer, $10.30. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i.f. 
Atlantic ports. 

Brazilian, per gross ton, 68.5% iron, 


f.o.b. port of shipment: Contracts $12.50; 
nearby business $12.75 to $13.00. 


MANGANESE ORE — Without definite 
improvement in the steel industry, im- 
porters look for continued quiet trade 
in ore. 


Indian ore was nominal at 98c@$1.00 
per long ton unit of Mn, c.i.f. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On old long-term contracts for ore 
from various sources, 46@48% Mn, quo- 
tations nominal at 85@88c, cif. US. 
ports, duty extra. 


Chemical grade, per ton, coarse or fine, 
minimum 84 per cent MnOz, carloads, in 
drums $96, f.o.b. Philadelphia. Domestic 
70 to 72 percent, $50@$55, f.o.b. mines. 


MOLYBDENUM ORE — Per lb. of con- 
tained MoSe, 90% concentrate, 60c.; f.o.b. 
mines. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOc, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 
trate, 554@6%c. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram: $22.50@$23.00; scheelite 
$26.00@$27.00. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
165s bid, 170s asked. 


VANADIUM ORE — Per lb. V205 con- 
tained, domestic, 31c., f.o.b. mine. 


% concen- 











MANGANESE ORE 


SPOT DELIVERY 
IN CARLOAD LOTS 
FROM OUR BALTIMORE STOCKPILE 


E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 








ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOo, $47@$48. 


Metallic Compounds 
ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per lb., 5%c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 734%4% Co, $1.96 per Ib. east of Missis- 
sippi and $1.98% per lb. west of Missis- 
sippi. Quotations are for oxide packed 


— 
Buyers 


and 
Sellers of 





SSI LUUUALNAANUUUULAAUUAUUEAAUAUA ELAN 


MANGANESE ORE 
CHROME ORE 
FLUORSPAR 

IRON ORE 


OVERSEAS 
RAW MATERIALS 
CORP. 


11 Broadway, New York, N. Y. 
Cable Address Oversemats 
Phone: WHitehali 3-0535 
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COPPER SULPHATE — Per Ib., in car- 
load lots, 10.35c., large or small crystals, 
f.o.b. N. Y. 


GERMANIUM OXIDE —Per Ib. $142. 
. 


Rolled Metals, Etc. 


BRASS — Cents per Ib. (base prices) 
Wire Rods 
42.26 035.07 
43.67 
45.01 
45.98 
47.49 


(a) Free cutting 


CADMIUM~—Per \b. Special shapes, to 
platers, $1.70. 


COPPER — Per lb. Sheets, over 20 in. 
wide, 48.38c., rolls 20 in. and under, 
46.3lc.,; Wire, bare, carload lots f.o.b. 
mills 35.98c. 


LEAD SHEETS —Per Ib., full rolled, 
140 sq. ft. 19¢. 


MONEL METAL — Per lb. (base prices) 
Standard cold-rolled sheet, 674c.; cold- 
rolled strip, 70ic. Rods, hot-rolled 65ic. 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 824c. 


NICKEL SILVER — Per Ib., sheets, 10 
percent, 55.36c.; 18 percent, 58.80c.; wire 
and rods, 10 percent, 58.80c. 


PHOSPHOR BRONZE — Per lb., sheets, 
5 percent tin, 66.58c.; wire and rods, 5 
percent 67.08c.; 10 percent 73.06c. 


ZINC — Per Ib., carload lots f.o.b. mill 
(base price): Sheet 23c.; ribbon 18%@ 
20%c.; plates 18@21%c., depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot, 
per |b., carload lots, delivered, 15c. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 





STOCK AND SERVICE CENTERS FOR “INCO” NICKEL 


ATLANTA 


’ 
M, Tull Metst & Supply Co. 


det Marea Street 


5 

Whitehead Metal Products 

Company, ine 

43060 Lest Monument Street 

Tel Baxcern 3200 
BurFALO 7 

Whitehead Meisel Products 

Company, Vn 

2126 Rimewood Avenue 
Tel. Bedterd 3100 
CAMBRIDGE 39. MASS 

Whitehead Metal Produets 


ne 
281 Alweny Sereet 
Tel Trowbeidge 64680 


CHICAGO 23 
& 


Tel. Bishop 17-7700 
CINCINNATI 29 


Wittiams end Company, Ine. 


3251 Predeme Avenue 
Tel. Capital 4000 
CLEVELAND 14 
Willems end Company, Ine. 
venue 


Tol, Klondike 1023 
DALLAS ® 

Mets! Goods Corporenon 

6711 Cedar 

Tel Elenhoret 32 


Diwver 2 


Metal Guede 
2425 Weinut Street 
Tel. Acoma 6891 


The following ore sources of supply fer INCO primary nickel ond for 
technical service on the vse of INCO primery nickel for alloying purposes 


ont Gel 
226 Federal Square 
of 


Buiding 
Grand Rapids 9-5965 


Street 
Tel Humboldt $5900 
HOUSTON 3 
Metel Goods Corporsion 
Til Milby Gereet 
Tel Central 6081 


Sherman 
Tel. Cherry 1535 
KANSAS CITY 8, MO. 
Bicol Seles Corporation 
2201 Grand Avenue 
Tel, Vietor 7270 
LOS ANGELES 21 


Tel. Prospect 0171 
LOUISVILLE 3 


Williams end Company, Inc. 
Street 


1109 South Prestoo 
Tel. Clay 7781 


—_ Clie 
Biel Sules 
2400 West Corneil Street 
Tel. Hilltop 2-2020 


MINNEAPOLIS 13 
Steet Beles Corporation 
401 Harding Street, N. EB 
Te. Storing 14058 
MONTREAL |. QUE 
Robert W. Bartram, Limited 
455 Crag Street West 
ot. Uneversity 63711 
WHEW HAVEN 13, 
Whitehead Metal Products 
Company. Inc 
205 Church Street 
Tel. Spruce 72345 
WEW ORLEANS 17 


Metal Goods Corporation 


Whitehesd Metal Products 
Company, inc 
503 West 10th Bireet 
Tel, Wathing 4-1500 
A «0 
Whitehead Metal Products 
pe ne 
1955 Hunting Perk Avenue 
Tel. Baldwin 9-2523 
33 


Williams and Co 
ool P 


Eagic Metals Compeny 
2536 North Rendeiph Avenue 
Tel. Tuxedo $201 


ST. LouNs 10 
& 


Tel. Grand $255 
SALT LAKE City 4 


SAN 
Pacific Metals Company, Led. 
1533 ‘Indie Gtreet 
Tel. Franklin 95626 


SAN FRANCISCO 10 
Pecite 
Mission 7-1104 


Bogle Metals Company 
4755 Piet Avenue South 
Tel. Lander 9974 


SPOKANE 24 
Eagle Metois Company 
Helens ot Broadwey 
Keystone 0586 


SYRACUSE 4 
Whitehead Mets! Products 
Company, Inc 
207 W. Taylor Street 
Tel. 74-4641 


TOLEDO 2 
Withers and Company, lnc 
650 East Woodruff Avenue 
Tel. Adams 6101 
TORONTO 2, ONT 
Alloy Metal Seles Limited 
181 Pieet Gereet Bast 
Tel. Empire 35-9421 
«TULSA 3 
Metal Goods Corporation 
302 North Boston Street 
Tel. Tuten 44101 


VANCOUVER, B.C. 


a0 Montesin Street 
Tel. SO1141 


Meeting on Tin Agreement 
Scheduled for September 


London (Reuters)—A full-scale meet- 
ing of all the signatories of the Inter- 
national Tin Agreement will be called 
in September, according to the official 
communique issued at the end of the 
recent meeting of the Interim Commit- 
tee. 

It can be assumed, therefore, that the 
Interim Committee has more or less 
completed its main job of drawing up 
draft rules of procedure for the new 
Tin Council and of ironing out the many 
minor difficulties connected with the 
setting up of an agreement. 

Observers in close touch with the 
scheme believe that it is now important 
to call a meeting of the signatories in 
order that arrangements for the im- 
plementation of the agreement and 
recommendations for the chairmanship 
of the Tin Council and other adminis- 
trative appointments should carry be- 
hind them the full support of all con- 
cerned. The six tin producing countries 
and 14 consuming countries have al- 
ready signed the agreement, The next 
stage is ratification by the member 
governments. 

It is known that the officials concerned 
are anxious that member governments 
should deposit the necessary instru- 


ments of ratification with the British 
Foreign Office as soon as possible. But 
they realize that, owing to the holidays, 
is may not be possible to achieve this 
objective until September. 

The official communique reads: 

The Interim Committee of the Inter- 
national Tin Council met in London on 
July 12 and 13. There were present 
representatives of the Belgian Congo, 
Bolivia, British Colonial and Dependent 
Territories, Canada, India, Indonesia 
and the United Kingdom. 

The meeting made progress in con- 
sidering preliminary measures for the 
first meeting of the International Tin 
Council, including the preparation of 
draft rules of procedure. It also con- 
sidered the agenda for the first meeting 
of that body. 

It was decided to hold a further meet- 
ing in September which all the govern- 
ments by whom or on whose behalf the 
International Tin Agreement has been 
signed would be invited to attend, The 
countries concerned are: 

On the producer side: Belgian Congo, 
Bolivia, Malaya, Nigeria, Indonesia, 
Thailand. 

On the consumer side: Australia, Bel- 
gium, Canada, Denmark, Ecuador, 
France, India, Italy, Japan, the Lebanon, 
the Netherlands, Spain, Turkey and the 
United Kingdom. 


THE INTERNATIONAL 
67 WALL STREET 


NICKEL COMPANY, INC. 
NEW YORK 5,N.Y¥. 














PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
40 WALL STREET, NEW YORK 5, N.Y. 
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U.S. Mine Output of Zinc 

Mine production of zinc in the US. 
totaled 39,407 tons in May, which com- 
pares with 39,945 tons in April, accord- 
ing to the Bureau of Mines. Production 
in the five months ended May totaled 
199,163 tons, an average of 39,800 tons a 
month. During all of 1953 the monthly 
average was 44,561 tons. 


Buyers Of 
BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
SCRAP METALS, and RESIDUES 
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WATCH THESE TRENDS 





(A regular feature usually appearing in the third issue each month) 


MOLTEN METALLIC URANIUM AND THORIUM will 


be used as fuel in the new-type atomic reactor, plans for 
which were recently discussed before the first Interna- 
tional Congress on Nuclear Engineering. The new sys- 
tem was reported on by scientists of the Brookhaven 
National Laboratory at Upton, Long Island. The main 
advantage of the new-type reactor is that it will produce 
high-pressure steam at a temperature of about 1,000 de- 
grees F. This is close to the temperature of the most 
modern current turbine generating units fired by con- 
ventional fuels. The molten metallic fuels will be pumped 
around the fission-heat circuit, thus avoiding the prob- 
lems of handling rods and sticks of uranium. 


It is believed this type atomic reactor can be built rela- 
tively cheaply and operated more easily than those pre- 
viously designed. The cost of the power produced may 
be as low as 10 mills per kilowatt hour. In the new 
reactor heat would be picked up by molten sodium from 
the fissioning uranium 233. As in a conventional heat 
exchanger, water would be converted to high pressure 
steam. The steam would drive a conventional turbine 
and generator. 


ALUMINUM BASE ALLOYS are being die-cast into air- 
craft structural parts by the Cleveland Aircraft Products 
Co. The process, according to a report in Product Engi- 
neering, “allows stiffening webs to be incorporated which 
gives better rigidity and impact strength and, at the 
same time, reduces the weight by decreasing the section 
thickness. Wheels can also be used as cast.” 


TITANIUM, ALUMINUM, AND TIN alloy sheet that can 
be easily welded is being produced by Rem-Cru Titan- 
ium, Inc., Midland, Pa. The new alloy contains 924% 
titanium, 5% aluminum and 2%% tin. It may find many 
uses in aircraft manufacture. 


ALUNITE, a mineral which farmers in Utah have been 


using as fertilizer, may be available soon to others as 
an inexpensive fertilizer. Calunite Corp. reports it has 
arrived at a special process with which it can blend the 
ores of the mineral into a first rate plant food. The com- 
pany will add nitrogen and phosphorous to the mineral 
to further improve it. It is reported the firm is erecting 
a plant at Marysville, Utah, which will be able to proc- 
ess 20 tons of the mineral per hour. The company is 
reported to have control over 34-million tons of alunite 
and to plan mixing plants in California, Illinois, and 
Arkansas. 


A TITANIUM ALLOY that is 28% tougher than any pre- 
viously produced has been developed by the Armour 
Research Institute of the Illinois Institute of Technology. 
It is claimed the new product compares favorably with 
steel and is 40% lighter. It has the high corrosion re- 
sistance typical of titanium alloys. Dr. Donald J. Mc- 
Pherson, supervisor of nonferrous metallurgy, expects 
the new alloy to be very useful in heavy weapons and 
tanks because of its light weight and strength. He also 
thinks it will be useful in aircraft. More tests are to be 
made before attempts to put it into commercial produc- 
tion are started. The foundation cannot give out details 
on the alloy yet, according to a spokesman. 


ZIRCONIUM will withstand the attack of “superheated” 
water, Dr. D. E. Thomas, of the Westinghouse Atomic 
Division told the Nuclear Engineering Congress at Ann 
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Arbor. When water is very hot and under pressure it 
becomes highly corrosive, he said. Such metals as alu- 
minum and magnesium are completely disintegrated 
after a few hours in 600 deg F water.” Good grades of 
zirconium may exhibit only slight attack after a full 
year of exposure he said, though poor grades may dis- 
integrate after a few days of exposure, Both impurities 
and machining of the surface of zirconium reduce the 
metal’s corrosion resistance, he indicated. Zirconium was 
used as a structural material in the atomic engine West- 
inghouse made for the AEC and which will be used in 
the atomic submarine. In it water circulates through the 
hot “uranium furnace” and carries the heat to a heat 
exchanger where steam is generated. 


ALUMINUM AND ZINC DIE CASTING machine has 


been built by the Doehler-Jarvis division of the National 
Lead Co. and Kaiser Aluminum & Chemical Corp. It is 
claimed that the new machine is the largest ever built. 
Weighing 250 tons, it took two years to build. It will 
produce die castings for the auto industry. It can make 
aluminum castings up to 75 lb and zinc castings up to 
200 lb. Doehler-Jarvis said that previously aluminum 
castings of 20 lb and zinc ones of 25 lb were about tops. 
Frank J. Koegler, Doehler-Jarvis general manager, said 
“It is with aluminum that we are primarily concerned 
on this project.” He said that they have learned they 
can make die castings of aluminum to compete with 
cast iron. He noted that aluminum is lighter than iron 
and said aluminum may be used in die-cast motor blocks, 
instrument panels, door frames and other large pieces 
that make up an automobile. The Doehler-Jarvis divi- 
sion erected a special building in Toledo to house the 
new machine. 


TITANIUM CARBIDE CUTTING materia! has been de- 


veloped by Firth Sterling, Inc. The new material con- 
tains no tungsten and is considered important because 
it will release tungsten for critical uses in times of 
emergency. Nickel is used as a binder instead of cobalt. 
It is claimed to have high wear resistance and to reduce 
the cratering action of steel chips. The new material re- 
mains cooler than the tungsten carbide material when 
cutting steel without fluids. 


NICKEL-CLAD STEEL was used in some of the tanks of 


the new 18,000 ton chemical carrying S.S. Marine Dow- 
Chem. The vessel has four tanks designed to transport 
73% caustic soda. This material solidifies at normal 
temperatures and therefore it needs to be kept at a 
temperature of 230 deg F. At this temperature the caus- 
tic soda has great corrosive and embrittlement action 
on the tanks, handling equipment and piping. Nickel 
clad steel or nickel was specified for every piece of 
equipment to come into contact with the soda. Over 
685,000 lb of nickel clad steel and 47,000 lb of solid nickel 
were used, The four tanks have a total capacity of 
632,000 gal. 


FERRUGINOUS SANDSTONE may be upgraded enough 


to warrant its use in the modern blast furnace, accord- 
ing to the National Lead Co, and the Republic Steel Co. 
The companies believe the present rapid depletion of the 
U.S. supply of high-grade iron ores may be offset to 
some extent by this new development. A pilot plant to 
test the upgrading is being constructed near Birming- 
ham, Alabama. It will probably be completed and in 
operation sometime this summer. 
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Mercury Regulations Issued 
On GSA Stockpile Purchases 


Regulations governing the purchase by 
the Government of domestic and Mexi- 
can mercury for the national stockpile 
were announced last week by the Gen- 
eral Services Administration. 

The procurement program was an- 
nounced July 6, and calls for buying a 
maximum of 125,000 flasks of domestic 
mercury and 75,000 flasks of Mexican 
metal. Purchases will be made until this 
amount has been obtained or until Dec 
31, 1957, whichever occurs first 

In all cases the price paid will be $225 
per 76 lb flask, f.o.b. delivery point, with 
duty paid by the vendor ($19) in the 
case of the Mexican material 

Under the Regulations, persons de- 
siring to supply the strategic metal must 
signify their intentions to do so in writ- 
ing, or by telegram, to the Regional 
Director of GSA having jurisdiction 
over the area where the material orig- 
inates. Those desiring to supply from 
Mexico should communicate with the 
GSA Regional Director in Dallas, Tex 
A depot in El Paso, Texas, is designated 
to receive all Mexican material 

The Regulations further provide that 
GSA will acknowledge notices of desire 
to participate, which must be received 
no later than June 30, 1955, but that no 
producer should forward material until 
specific shipping instructions have been 
issued 

A producer must notify the appropri- 
ate Regional Director at least 30 days in 
advance of an intention to ship. Prime 
virgin mercury which is 99.9% chemi- 
cally pure and is “clean and bright” will 
be accepted in minimum lots of five 
flasks. While the wrought-iron or steel 
flask is standard, GSA may accept de- 
liveries in other containers, of similar 
material, which are nominally the same 
size and shape. But all units in any given 
delivery must be in the same size and 
shaped containers. 

Government inspectors will examine 
material arriving at the appropriate de- 
pots and will make the final decision as 
to whether or not the material meets 
specifications. Rejected shipments must 
be removed at the vendor’s expense 

Edmund F. Mansure, administrator of 
General Services, emphasized that the 
program is designed to “encourage ex- 
pansion and production of mercury in 
the Continental United States, including 
Alaska.” 

“We are interested in hearing from 
any person who can meet the conditions 
laid down,” he said. “Small producers 
are particularly invited. Mercury is a 
vital defense material and an expanded, 
healthy producing industry within our 
shores will be another strong point in 
our defense armor.” 

Regional offices most likely to be ap- 
proached in reference to the sale of 
mercury to GSA are: 

Dallas, Texas, 1114 Commerce Street 

Denver, Colo., 41 Denver Federal Cen- 
ter. 

San Francisco, Calif., 4th floor, 49 
Fourth Street. 

Seattle, Wash., Federal Office Building, 
909 First Avenue. 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery 


July 


Daily Prices of Metals 


TIN ‘ 
99% (a) 
New York 





Straits 
New York 


fae TRAD 
New York 





ZINC@-"""—"~ 
Delivered East 
— (b) _ St.Louis 


—_ 





Refinery 
29.700 


29.550 

29.700 29.650 

No Market 29.575 

29.700 29.625 
29.700 


29.550 
29.700 


15 
16 
17 
19 
20 
21 


97.250 
97.750 
97.750 
97.750 
96.625 
95.750 94.750 14.000 


14.000 
14.000 
14.000 
14.000 
14.000 


96.250 
96.750 
96.750 
96.750 
95.625 


11.500 11.000 
11.500 11.000 
11.500 11,000 
11.500 11.000 
11.500 11.000 
11.500 11.000 


13.800 
13.800 
13.800 
13.800 
13.800 





29.525 
29.700 


Averages 29.579 


97.146 96.146 14.000 
(a) Nominal Quotation for tin content. 


13.800 11.500 11,000 


(b) Prime Western zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


Average Prices for calendar week ended July 17, are: Domestic copper f.o.b, refinery, 29.700c.; export copper, f.o.b. refinery, 


29.633c.; Straits tin, 97.083c.; New York lead, 14.000c.; St. Louis lead, 13.800c.; Prime Western zinc delivered 11.500c.; 
St. Louis zinc, 11,000c.; and silver, 85.259c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er's plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
cefinery basis. 

Our export quotation for copper refiects prices 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.0.b. refinery 
equivalent, Atiantic seaboard. On f.a.s. transactions 
we deduct 0.075c., for lighterage, etc., to arrive at 
the f.0.b. refinery quotation. 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes. effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c 
per pound; slabs 0.375c. and up, cakes 0.425c. and 
up, depending on weight and dimensions; billets 
1.35¢c. and up, depending on dimensions and qual- 
ity. Discount om cathodes 0.125¢. to 0.15¢. per 
pound 

Quotations for sinc refiect sales of the Prime 
Western grade as well as sales of other grades 
when sold on a Prime Western basis. Premiums 


East 


obtaining over Prime Western zinc in the East St 
Louis market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special, 0.25¢.; In- 
termediate 0.5c. High Grade sinc sold on contract, 
delivered to the s plant, « ‘“ « 
premium of 1.35¢c. per pound over the East St. 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.50¢. per 
pound, effective Jan, 1, 1951. 

Quotations for lead are for the common grede 
and are based on sales of domestically refined metal 
sold to domestic consumers. The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 
New England add 7% points to the New York basis, 
Corroding grade commands a premium over com- 
mon lead of 10 points. 





Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Sterling Silver 


July Exchange New York London 


London 
Gold (a) 


ported by Handy & 
contained in ores and other 





281.750 85.250 72.500d, 


248s. 114ed. 


siiver-bearing materials, in cents 
fractions of a cent per troy ounce 


The dally New York silver quotation re- 
Harman is for silver 
unrefined 


it is 


foreign silver, the quotation also applies 
to domestic silver if such silver enters the 
New York market 

The Treasury's purchase price of newly 
mined domestic silver was established et 


and 


281.750 


281.750 
281.750 
281.750 


85.250 


85.250 
85.250 
85.250 


72.500d. 


72.250d. 
72.250d. 


72.000d. 


248s. 114d. 
Not Quoted ..__.____. —_ 
248s. 11d. 
248s. 114d. 
248s. 114d. 








281.750 


85.250 


(a) Open market 


determined by Handy & Harman on the 
basis of actual sales of bar silver .999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and is usually 
one quarter cent below the price paid for 
such bar silver, this reduction being a! 
lowance to such suppliers for carrying, 
delivering, and marketing. In addition to 


60.5c. per troy ounce, 1000 fine, effective 
on July 1, 1046 under an amendment toe 
the Sliver Purchase Act of July 6, 1939 

Loadon silver quotations are in pence 
per troy ounce, basis 999 fine 

London gold quotations are per troy 
ounce. oasis 1000 fine 

Sterling quotations, tn cents, represent 
the demand market in the forenoon 





THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month 
Week Week Ago 


721 
1,720 
140,063 
8,658 
$50,468 
(a)124 


Year 
Ago 


Net Change 
Year Ago 


28.4 
555 
44,456 
+ 89 
+ $15,096 
136 12 
182.63 + 1.98 
109.5 + 8 
(e) Base period 1947-49 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production(e)... 
E&MJ Index of Nonferrous Meta! Prices (b) 184.61 June 183.26 
All Commodities, Bureau of Labor Statistics (e) (d)110.3 June eo 110.9 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary 


66.0 
1573 
131,163 
8,185 
$57,075 
(d)124 June 


(a) 64.3 
(a) 1,534 
(a) 106,169 
8,825 
$59,407 


94.4 
2,128 
175,599 
8,096 
$41,979 





London Metal 


LEAD 
Current 
Month 
Bid Asked 


Exchange 





y COPPER ==. 





ZINC 





_— 
Current 
Month 

Bid Asked 


3 Mo 
Bid Asked 


3 Mo 
Bid Asked 


Cash 


Bid 


3 Mo 


Cash 3 Mo 
Bid Asked Bid Asked Asked Bid Asked 





96% 
96% 
96% 


94% 
95 
95 


239% 
239' 
240 


237% 
237% 
237% 


237% 
237% 
237% 
237% 95% 96% 94 

235% 95% 95% 93% 
session in pounds sterling per ton of 


Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5 


96% 
96% 
96% 


04% 
04% 
94% 


78 
77% 
77% 
94% 77% #$%&77% 77% 78 
93% 77% 77% 77% 77% 
2240 Ib. Copper basis wire bars, lead 99.97%, 


7B 
78 
78 


239% 
240 
240% 
239 2394 237 
236% 237 235% 


Prices are for the official a.m 


78% 
78% 
78 


78% 
78° 
78% 


762 
769 
769 


764 
771 
770 


753 754 
759% 760 
759 760 
758 759 751 752 
752 753 746 747 
zinc 98% and tin min. 99.75%. 
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WAH 


Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (««*) 


161 East 42nd St., New York 17, N.Y. 


Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 
Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides, 

” 


233 BROADWAY ...NEW YORK 7, N.Y. 
Plont, Glen Cove, N.Y. 
Coble Address: WAHCHANG NEW YORK 


CHANG 


ae) 110) 7-080). 





Molybdenite 
Offices 


Alloys 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
US.A., 24%c.; low carbon, 34'4c. 


FERROCOLUMBIUM — Per Ib. of Cb 
contained, 50-55%, $9.50. 


FERROMANGANESE-—$200 per net ton, 
74-76% Mn, f.0.b. Clairton, Sheridan and 
Johnstown, Pa.; Marietta and Ashtabula, 
Ohio; Alloy, W. Va.; Sheffield, Ala. 


FERROMOLYBDENUM, Etc. — Per lb. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoOs;) , bagged, $1.13, 
canned, $1.14. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb. of contained 
Si, destination continental U.S.A.: 50% 
grade, 10.8c.; 75% grade 13.8c.; 90% 
grade, 17c. 


FERROTITANIUM LOW-CARBON — 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 





tained, 72-82% W, $3.80 in lots of 10,000 
lb. or more. 


FERROVANADIUM —Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max. 142% C, 18-20% 
Si llc.; max. 2% C, 15-17% Si, 10.8c.; 
max. 3% C, 12-14%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c. per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per lb. 


Iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $64; Bars per 
100 Ib. $4.30; plates and structural 
shapes, $4.25. 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $28.00; 
No. 2 heavy $25.00; Cleveland, No. 1 
heavy $24.00; No, 2 heavy, $21.00. 
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Net Imports of Copper in 
May Rose to 28,230 Tons 


Net imports of copper into the U:S. in 
May rose to 28,230 short tons from 25,656 
in April, according to Bureau of Census 
statistics compiled by the American Bu- 
reau of Metal Statistics. The average net 
imports for the first five months of 1954 
were 24,749 short tons; the monthly av- 
erage for the 12 months of 1953 was 
46,556 tons and for 1952 36,630 tons. 

The increased net imports for May 
reflects mainly an increase in refined 
copper imports from 14,174 tons in April 
to 19,856 tons in May. The refined cop- 
per imports for May were more than 
5,000 tons greater ¢than in any other 
month of this year and 87% as great as 
the average for 1953 (22,800 tons). Total 
copper imports of 51,532 tons were not 
far below the 1953 average of 55,732 tons. 

Exports of refined copper and copper 
in ores rose in May to 23,302 short tons; 
the monthly average for 1953 was 9,182 
and for 1952 14,565 tons. The monthly 
average for Jan.-May 1954 was 18,314 
tons. 

Imports of copper in ores and concen- 
trates so far this year from Chile have 
been less than the 1953 rate; from the 
Philippines they have been above the 
1953 rate. The import rate for blister 
copper has been down from Northern 
Rhodesia, Turkey, Mexico, and Chile. 
The refined copper import rate has been 
considerably lower than for 1953 from 
Canada, Chile, and Peru. A summary 
of U.S. imports and exports of copper in 
April and May, in short tons, follows: 
Imports May 

In ore, etc , 10,591 


Blister 21,085 
Refined ... 19,856 


Totals 31.532 
Exports 

In ore seenaeael _—_ 616 

Refined . 22,686 


Totals 23,302 
Net imports 28,230 


Copper imports into the U.S. for April 
and May, in short tons, by country of 
origin, follow: 


In ore, etc April May 
Canada dé navieétadeliens J 1,709 
Mexico J 1,020 
na ndsevessetoousad 2,615 
Dn’ Rhitecsteidkows - 1,147 
St atthe ce~s06seuaeshen 951 
Philippines ..... ee . 1,835 
U. of S. Africa 635 
Australia 339 
Others . : 40 


Totals 10,591 
Blister 
Canada 


Mexico 
Chile 


U. of S. Africa . 
Turkey 
Australia / 
Belgian Congo 


Titanium Metal Added to 
Stockpiling List by ODM 

The Office of Defense Mobilization has 
officially added titanium sponge to the 
list of strategic and critical materials to 
be stockpiled. This raises to 75 the num- 
ber of materials covered by the Stock- 
piling Act. 

Arthur S. Flemming, administrator of 
ODM, said it may be several months be- 
fore purchases of titanium metal are 
made for the strategic reserve, due to 
the necessity of determining specifica- 
tions and storage conditions. Military 
applications require a high degree of 
purity for satisfactory performance. 
Stockpiling of titanium had been recom- 
mended by the Interdepartmental Ma- 
terials Advisory Committee. 

Civilian uses of titanium consume less 
than 5% of current production. Such 
uses could expand rapidly when pro- 
duction increases beyond the needs of 
the military. 

The Government up to March 31, 1954, 
had certified a total of $128-million in 
borrowing authority under the defense 
program to encourage expansion of ca- 
pacity to produce titanium. 


Aluminum Output Rate 
Exceeds Last Year's by 19% 

Production of primary aluminum in 
June was 120,680 tons, a decline of 4,464 
tons from the revised May figure of 125,- 
144 tons, according to statistics released 
by the Aluminum Association. 

Total production of primary aluminum 
in the U.S. for the first half of 1954 was 
715,327 short tons, about 19% above the 
598,691 short tons reported by the Bu- 
reau of Mines for the corresponding 
period of 1953, and more than 9% above 
the amount produced in the second half 
of 1953. 

Output of aluminum for June of 1954 
is about 16% greater than the 104,152 
tons produced in June of 1953. This is 
the smallest percentage increase for any 
month of this year compared with the 
corresponding month of last year. The 
largest increase was in January when 
this year’s production exceeded last 
year’s by about 29%. 


ODM Directive on Four Metals 

The Office of Defense Mobilization has 
given directives to the General Services 
Administration to purchase copper, 
manganese, lead and zinc under the new 
stockpiling program, according to a Con- 
gressional committee release of testi- 
mony by Arthur S. Flemming, director 
of ODM. 

According to GSA officials, the direc- 
tives for manganese and copper were for 
small amounts of special material. They 
indicated that none had so far been 
bought. 

. 


Mine Production of Silver 

Mine production of recoverable silver 
in the US. in May totaled 3,230,647 troy 
oz, against 3,124,881 oz in April, the Bu- 
reau of Mines reports. During 1953, pro- 
duction averaged 3,068,906 oz a month. 
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Tri-State Concentrates 


Joplin, July 20, 1954 
Blende Per Ton 
Prime coarse (jig and table 60% zinc) .$64.00 
Flotation, 60% zinc $64.00 


Galena 
Coarse and flotation, 80% lead 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended July 10, 1954, 
was 11.33c (US) per lb., f.0.b. refinery 
Monterrey, Mex. 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more. 

Piston alloy, 20c; No, 12 alloy, 19%4c; 
No. 13 alloy, max, .30 copper, 22¥%c. 

Deoxidizing grade: No. 1, 20c; No. 2, 
19c; No. 3, 18c; No. 4, 17e. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 27c; No. 2 
heavy copper, 25%c; Light copper, 
24c; refinery brass, 22%c 


Dealers’ Scrap Prices 

Dealers’ buying prices, fob. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 


244@25 
23@234 
21@21) 
19@194 
18@184 
154@16 
114@12 
114@12 
12@12) 
149@15 
16@16} 
14@144 
154@16 
17@174 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Cocks and faucets 

Light brass 

Yellow brass turnings, mix. 
Heavy yellow brass, mixed. 
Auto radiators, unsweated. 


Rod brass turnings, No. 1.. 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed 
Aluminum crankcases 
Aluminum clips, new soft. . 
Sheet aluminum, old clean. 
Aluminum turnings, clean. 
Zine die cast, mixed 


Battery plates 
Babbitt mixed 











Gold : Silver 
Lead te i Zinc 
Bismuth = a | Cadmium 


Arsenic . Tellurium 





Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y 























99.99 +% ELECTRIC * 
won GRADE ELECTROLYTIC 


MANGANESE ORE - FERROMANGANESE “Zsa: | 
_CDmIUR - SILVER - BISMUTH - INDIUM a 
+ Platinum - Selenium + Tellurium + Vanadium 


ANACONDA 


from mine to consumer 
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